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COP27: BIRLESMIS MILLETLER
IKLIM DEGiSIKLIGI KONFERANSI
B e e e

Birlesmis Milletler iklim zirveleri, iklim krizine karsi ortaya konulan planlarin
glclendiriimesi ve bu planlarin somut adimlar atilarak hayata gegcirilmesine iliskin
muizakerelerin yapildigi bir konferans. Bu zirvelere ‘Taraflar Konferansi (Conference
of the Parties (COP)’ ismi veriliyor. Zirvelere 1992 yilinda ilk BM iklim anlasmasina
imza atan ulkeler katiliyor. Bu zirvelerin 27'incisi olan COP27, 6-18 Kasim tarihleri
arasinda Misir'in Sarm El Seyh kentinde gerceklesecek.

COP zirvesi bu yil besinci defa Afrika'da yapilacak. Hiikimetlerarasi iklim Degisikligi
Paneli (IPCC), Afrika'min dunyanin iklim krizinin etkilerine karsi en savunmasiz
boélgelerinden biri oldugunu soyliyor. Su anda, Afrika'nin dogusunda kuraklik
nedeniyle 17 milyon insanin gida giivensizligi ile karsi karsiya oldugu tahmin ediliyor.
COP27 ui¢ farkll konuya odaklanacak:

-Emisyonlari azaltmak

-Ulkelerin iklim degisikligine hazirlanmasina ve miicadele etmesine destek olmak
-Bu faaliyetler icin gelismekte olan ulkelere teknik destek ve finansman saglamak
COP26'da sonuca ulasamayan bazi konular ise yeniden giindeme getirilecek:

-Kayip ve hasar finansmani

-Kuresel bir karbon piyasasinin kurulmasi- emisyonlarin triin ve hizmetlere olan
etkilerini kuresel olarak fiyatlandirmak

-Komr kullanimini azaltmaya yonelik taahhttleri guiclendirmek

Ayrica cinsiyet esitligi, tarim ve biyogesitlilik gibi konular hakkinda gériismelerde
yapilacak.

iklim krizinin etkilerini azaltmak ve kiresel sicaklik artisini sinirlandirmak igin
basariimasi gereken en ©6nemli hedef, kiresel sera gazi emisyonlarinin hizla
azaltilmasi. BM'nin son raporlari, hedefleri tutturabilmek icin emisyonlarin 2030'a
kadar yaklasik ylzde 50 gibi "esi gorilmemis" bir seviyede azaltiimasi gerektigini
ortaya koyuyor. COP27'de Turkiye'nin de aralarinda bulundugu birgok tlkenin giincel
NDC'lerini ve emisyon azaltim hedeflerini agiklamasi bekleniyor.

iklim Degisikligi Politika ve Arastirma Dernegi (IDPAD) Yonetim Kurulu Uyesi Giilsah
Deniz Atalar, 2030 yilina yonelik mevcut hedeflerin eksiksiz olarak yerine getirildigi
durumda bile dunyayi 2,5 derecelik bir isinmanin bekledigine isaret etti ve soyle
devam etti:

“Turkiye dahil tum dlkelerin, net sifir hedefine ulasabilmek igin hedeflerini
iyilestirmeleri, daha iddali hale getirmeleri gerekiyor. Tirkiye yiuzde 35 azaltim gibi
gercgekgi bir mutlak azaltim hedefi vererek 6nemli bir adim atacaktir.”

Bazi sivil toplum kuruluslari, Turkiye'nin 2030'da ytizde 35 mutlak emisyon azaltimi
hedefine ulasabilmesi igin onerilerini siraladilar:

-2030 yih itibariyle kdmurden elektrik Gretimine son verilmesi,

-Elektrik tretiminde yenilenebilir enerji kaynaklarinin payinin ytizde 75'e ¢ikariimasi,
-Elektrikli araglarin payinin binek araglarda en az ytizde 20'ye, yolcu ve yik tasima
araglarinda en az ylzde 10'a gikariimasi,

-Demiryolu yatirimlarinin artirilarak binek araglarda ytizde 5, karayolu toplu ulagim
ve yuk tasimada ylizde 10 rayl sisteme gecis saglanmasi,

-Sanayide, hizmet sektérinde ve tarim uygulamalarinda enerji verimliligi,
elektrifikasyon ve dogrudan yenilenebilir enerji kullaniminin artiriimasi,

-Binalarda ise komir ve sivi fosil yakit kullaniminin sonlandiriimasi, buyik 6lcude
elektrikle Isinmaya gegilmesi.

Agiklamayi Yapan Kuruluslar: Dogal Hayati Koruma Vakfi (WWF-Turkiye), Ege
Orman Vakfi, Ekosfer Dernegi, Greenpeace Akdeniz, iklim Degisikligi Politika ve
Aragtirma Dernegi (IDPAD), iklim igin 350 Dernegi, Saglik ve Cevre Birligi HEAL,
Surdurulebilir Ekonomi ve Finans Arastirmalari Dernegi (SEFiA), Yesil Dustince
Dernedi, YUVA, Yuvam Diinya, Kémiriin Otesinde Avrupa (Europe Beyond Coal),
Avrupa iklim Eylem Agi (CAN Europe), iklim Oncileri, iklim igin Tiirkiye

COP27: THE UN CLIMATE

CHANGE CONFERENCE
B e ———

The United Nations climate summits are a conference where negotiations are held to
strengthen the plans against the climate crisis and to implement these plans by taking
concrete steps. These summits are called the Conference of the Parties (COP). Countries
that signed the first UN climate agreement participate in the summits in 1992. The 27th of
these summits, COP27, will take place in Sharm El Sheikh, Egypt, between 6-18
November.

The COP summit will be held in Africa for the fifth time this year. The Intergovernmental
Panel on Climate Change (IPCC) says Africa is one of the world's most vulnerable
regions to the effects of the climate crisis. Currently, it is estimated that 17 million people
in eastern Africa face food insecurity due to drought.

COP27 will focus on three different issues:

-Reducing emissions

-Supporting countries to prepare for and combat climate change

-Providing technical support and financing to developing countries for these activities
Some issues that did not reach a conclusion at COP26 will be brought up again:

-Loss and damage financing

-Establishing a global carbon market — pricing the impact of emissions on products and
services globally

-Strengthen commitments to reduce coal use

There will also be talks on topics such as gender equality, agriculture and biodiversity.

The most important goal to be achieved in order to mitigate the effects of the climate
crisis and limit the global temperature increase is the rapid reduction of global
greenhouse gas emissions. Recent UN reports reveal that emissions must be reduced to
an "unprecedented" level of around 50 percent by 2030 to meet targets. At COP27, many
countries, including Turkey, are expected to announce their current NDCs and emission
reduction targets.

Gililsah Deniz Atalar, Member of the Board of Directors of the Climate Change Policy and
Research Association (IDPAD), pointed out that even if the current targets for 2030 are
fully met, a warming of 2.5 degrees awaits the world and continued as follows:

“All countries, including Turkey, need to improve their targets and make them more
assertive in order to reach the net zero target. Turkey will take an important step by
setting a realistic absolute reduction target of 35 percent.”

Some non-governmental organizations listed their proposals for Turkey to reach its 35
percent absolute emission reduction target by 2030:

-Ending electricity production from coal by 2030,

-Increasing the share of renewable energy sources in electricity generation to 75 percent,
-Increasing the share of electric vehicles to at least 20 percent in passenger vehicles and
at least 10 percent in passenger and freight transport vehicles,

-By increasing railway investments, 5 percent of passenger vehicles and 10 percent of
road mass transportation and freight transportation are transitioned to the rail system,
-Increasing energy efficiency, electrification and direct renewable energy use in industry,
service sector and agricultural applications,

-Ending the use of coal and liquid fossil fuels in buildings, switching to electricity to a large
extent.

Organizations Making the Statement: World Wide Fund for Nature (WWF-Turkey),
Aegean Forest Foundation, Ecosphere Association, Greenpeace Mediterranean, Climate
Change Policy and Research Association (IDPAD), 350 Association for Climate, Health
and Environment Association HEAL, Sustainable Economy and Finance Research
Association (SEFiA), Green Thought Association, YUVA, Yuvam Diinya, Europe Beyond
Coal, European Climate Action Network (CAN Europe), Climate Pioneers, Turkey for
Climate.
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AMERIKA BIRLESIK DEVLETLERI'NIN ARA SECIM

SONUCLARI ASYA PiYASALARINI KARISTIRDI
e e e

Asya-Pasifik hisse senetleri, yatinnmcilarin Amerika Birlesik Devletleri ara
secimlerinin gelen sonuglarindan etkilenmesi ve Cin'in yillik dretici
fiyatlarinin Aralik 2020'den bu yana ilk kez diismesiyle zarara ugradi.
Hong Kong'da Hang Seng endeksi %1,62 kaybetti Cin 1 anakarasinda,
Sanghay Bilesik Endeksi %0,53, Shenzhen Bileseni ise %0,79 diustu. Cin
yuani, en son ekonomik verilerin agiklanmasinin ardindan bugin,
Amerikan dolar karsisinda 7.25 seviyelerini geride birakti. Japonya'da
Nikkei 225 %0.56 kayipla 27.716.43 seviyesinden kapandi ve Topix
%0.41 deger kaybederek 1.949.49 seviyesinden kapanirken, Giiney
Kore'de Kospi %1.06 kazancla 2.424.41 seviyesinden kapandi.
Avustralya'da S&P/ASX 200 %0,58 yikselerek seansini 6,999,3'te
kapatti (CNBC). Investing'in haberine gore; Asya para birimlerinin ¢ogu
carsamba giini yikseldi ve piyasalarin yogun cekismeli Amerika Birlesik
Devletleri ara secgimlerinin sonuglarini beklemesiyle dolardaki zayifliktan
destek alirken, Cin yuani daha zayif ekonomik baskilarla geride kaldi.
Guney Kore wonu, erken ticarette en iyi performansi gdsteren para birimi
oldu ve ulkenin Eylul ayinda cari fazla vermesinin ardindan %0.8 artarak
iki ayin en yuksek seviyesine ulastl. Para birimindeki artis, Kore
hiukimetinin  doviz piyasalarina dizenli midahale ile kazanani
destekleme stratejisine devam edecegi beklentileriyle desteklendi. Japon
yeni, dolar karsisinda guclenerek 145.51'e yukseldi, fakat Japon ve
Amerika Birlesik Devletleri faiz oranlari arasindaki farkin artmasiyla para
birimi yakin zamanda 1992'den bu yana en zayif seviyesine geriledi.
Malezya ringgiti, %0,4 artisla Giineydogu Asya'da kazanclarina onculik
etti. Asya para birimleri, dolardaki son kayiplarla desteklenmis oldu. Dolar
endeksli vadeli islemler Carsamba gini %0,1 dustli ve ara segimlerin
sonuclarina iliskin artan belirsizligin ortasinda bu hafta %1'den fazla
dusus gosterdi. Potansiyel bir siyasi kilittenmenin, éniimuzdeki yillarda
maliye politikasinda dolarin yararina olabilecek buyik bir degisiklik
olmamasi muhtemel olarak gorulmektedir. Federal Rezerv'in daha kiigtik
faiz artirrmi beklentileri de Asya para birimlerine fayda sagladi ve dolarin
goérinimind  zayiflatti.  Piyasalar, birkag Fed yetkilisinin hareketi
desteklediklerini sdylemesinin ardindan, merkez bankasinin Aralik ayinda
faiz oranlarini 50 baz puan artiracagini yaklasik %60 olasilikla
fiyatlamaktadir. Yine de, merkez bankasinin faiz oranlarinin beklenenden
daha yuiksek bir seviyede zirve yapacagdina dair sinyal verdigi g6z 6ntine
alindiginda, Asya para birimlerinin gérinimi belirsizligini  koruyor.
Persembe giinii agiklanacak Amerikan TUFE enflasyon verilerinin,
yukselen enflasyonu kontrol altina almakta zorlanan Fed'in bir sonraki
hamlesine daha fazla 1sik tutmasi bekleniyor. Bu dogrultuda yayimlanan
son veriler, Cin enflasyonunun Ekim ayinda beklenenden c¢ok daha
yumusak oldugunu gosterdi fakat Mayis ayindan bu yana COVID-19
salginlyla mucadele ederken Ulke icin daha fazla ekonomik zararin
habercisi oldu. Ulkenin 6nemli bir ticaret merkezi olarak rolii gbz 6niine
alindiginda, Cin'deki yavaslama daha genis bir cografyaya yayilan Asya
pazarlari igin de koti bir isaret. Yetkililerin Pekin'in bu yil Cin'in ekonomik
sikintilarinin merkezinde yer alan "sifir COVID" politikasini kiigltme plani
olmadigini sdylemesinin ardindan Cin'e yonelik beklentiler bu hafta
olumsuz bir sonug vermis oldu.

US MIDTERM ELECTION RESULTS CONFUSE ASIAN

Asia-Pacific stocks took a hit as investors were swayed by the incoming US
midterm election results and China's annual producer prices fell for the first
time since December 2020. In Hong Kong, the Hang Seng index lost 1.62% in
mainland China, while the 2 Shanghai Composite Index fell 0.53% and the
Shenzhen Component fell 0.79%. The Chinese yuan surpassed 7.25 levels
against the US dollar today after the latest economic data was released. In
Japan, the Nikkei 225 closed at 27,716.43 down 0.56%, and Topix shed
0.41% to close at 1,949.49, while in South Korea, Kospi gained 1.06% to
close at 2,424.41. In Australia, the S&P/ASX 200 rose 0.58% to end the
session at 6,999.3 (CNBC). According to the news of Investing; Most Asian
currencies rallied on Wednesday and were supported by the weakness in the
dollar as markets await the results of the fiercely contested United States
midterm elections, while the Chinese yuan lagged behind on weaker
economic pressures. The South Korean won was the best performing
currency in early trade, rising 0.8% to a two-month high after the country ran
a current account surplus in September. The rise in the currency was
supported by expectations that the Korean government will continue its
winner-support strategy with regular intervention in foreign exchange markets.
The Japanese yen strengthened against the dollar to 145.51, but the currency
recently dropped to its weakest level since 1992 as the spread between
Japanese and United States interest rates widened. The Malaysian ringgit led
gains in Southeast Asia, up 0.4%. Asian currencies were supported by recent
losses in the dollar. Dollar-denominated futures fell 0.1% on Wednesday and
fell more than 1% this week amid growing uncertainty over the results of the
midterm elections. A potential political deadlock is likely not to be a major
change in fiscal policy in the coming years that could benefit the dollar.that
the central bank will raise interest rates by 50 basis points in December, after
several Fed officials said they supported the move. Still, the outlook for Asian
currencies remains uncertain given the central bank's signals that interest
rates will peak higher than expected. The US CPI inflation data to be released
on Thursday are expected to shed more light on the Fed's next move, which
is struggling to contain rising inflation. In line with this, the latest data released
showed that Chinese inflation was much softer than expected in October, but
it heralded more economic damage for the country as it has been battling the
COVID-19 outbreak since May. Given the country's role as a major trading
hub, the slowdown in China is also a bad sign for the wider Asian markets.
Expectations for China have turned negative this week after officials said
Beijing has no plans to scale back its "zero COVID" policy, which has been at
the heart of China's economic woes this year.
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